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Hpeke] §AYUCWeb) 914 5 2 F2 At ook 540l leiek 491 57
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(28 2] F2= ICT 20 3|7(g =+ H[S(2014)

United States 16% | 1% | 6%

United Kingdom | 9% | 8%
Canada 19% | 17% | 4%‘

Germany 13% | 10% | 8%

India

[ Internet  [@ Mobile & Telecommunications [ Software (non—internet/mobile)
[0 Computer Hardware & Services [ Electronics

2tz CB Insights(2015), p.11.
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272 CB Insights(2013. 11. 7).
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o] FFEE o
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8) FEluetolxl= THA 7| 5ol Tt SRR o whebA WA uge] FAE WAy A4
FAHISo] 4 7S @AY 71eEF 2 o re 71 5 of=l 7 ZIEell whet WAz
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. s 35 R
0471<) G | e e =247
WhatsApp M&A ) .
ok o) | (Faccbook) | Sequoia Capital
Lendine Club Norwest Venture Partners, Kleiner
ending Clu

PO 5,417 Perkins Caufield & Byers, Morgenthaler

P2P ti&
( ) Ventures, Union Square Ventures

. Oak Investment Partners, Battery
Zayo Group Holdings

PO 4,448 Ventures, Columbia Capital,
CIEOEREX") . P
Centennial Ventures
GoPro PO 3100 US Venture Partners, Walden
(B FHelEt A=) ’ International, Steamboat Ventures
Arista Network
Fista RERWOrKS IPO 2,734 Khosla Ventures, Index Ventures

MEHT 2947 +9)

GrupHub Seamless )
Lightspeed Venture Partners,

(2l 24 PO 2,038 )
=2 Qs ZgE Benchmark Capital, DAG Ventures
Spark Capital, Founders Fund,
Oculus VR M&A
cuius 2,000 Matrix Partners, Andreessen

OHEA e AZ) | (Facebook)

Horowitz, Formation 8

10) CB Insights(2015), p.17.
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AirWatch

71918 mafel (VI\I\//[[&A ) 1,540 Insigh/i Velnt;re Partners,
) £24) ware ccel Partners
Castlight Health PO 1400 Oak Investment Partners, US Venture
(HY HzH] v AH]A) ’ Partners, Venrock, Maverick Capital

Google Ventures, Khosla Ventures, RRE
PO 1,323 Ventures, Foundation Capital,
First Round Capital

OnDeck Capital
(@R W =211 tie)

2= CB Insights(2014. 12. 25) &4 A&

2. IPO A"

A 51A7H2010~20149) 229 ICT AN & 447712] [POS F5f 1,196 &
27 2EEUh 201492 Folf Ada 2 daprh 5129 28, 1180 ® Hd
H] 77} 347.3%%} 84.4%7} S7Vote] A 4d7ke] HtE HA| 9 A4 ZHaol|A Hlof
U} 9H5-2 o2 St 201492 A 2 242189 Ea))9] [POS o ajut
HFS Al Qstol e o] glo] Hddir] 157.1%7F S7Fstgledl 201489 ofef 2
2 AT A AA AEARE] HE/do] Ao R dopx]a fadg 4l i =
AAFE] FAlo] FIlolA 7]Q1gt vt 2ok

11) ©Jst IPO X M&A Al Amgof qloiA HA7]]fof gFst] Al ICT AP AAoA] 7]<&st
T2 s}

12) 20120 Hlo]Ako] 1609 Pelehe 715
201292 At 5A%F 5 FHHAA 7H A

13) PwC(2015).
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224 ICT 4y 3l (exin A $FT XA PO M&AS F40 2

(2 4] 229 ICT &Y IPO F0[(2010~2014)

60,000
l [ Total proceeds (US$mn) —@— Number of deals |

$51,193 17
50,0001 109 o (10
v
< 100 &
£ 40,000 87 T
3 69 s20.26 [0 o
= 30,000 & : £
$23,155 r60 3

200004 817952 g5 057

40

$11,446
10,000 20
0 T T 0
2011 2012 2013 2014 2014W/0 Alibaba

D ICT AR Bof= olgyll AT Eo]/Au]|A(Internet Software & Services),
AZE o] (Software), HFE AEZA]/FHAHR](Computer Storage &
Peripherals), ITZAXA®/AH|AAT Consulting & Services), FA17%H]
(Telecommunications Equipment) ¥ 71EHOthers) ¥

A5 PwC(2015), p.27.

N

AEHZ B QEYl AT EYo]/Au| ALt AT E o] o= 20144 FH7]F0
2 7H7} 65.4%, 13.9%2] v|Zo 2 AA ICT A+ 1POQ] 80% AHE2= 2|5+t

AEYl AT EQo]/AH| A Fok= 201197 E F7F FAIZF 319t of7]oll= =
B 9 HHpd E24 0] whE g4to] mhef o] Fofe] 7] d(d: drejHidr F)o]
gk oot Aol 7]zt AZE o] Eobe @ HIAAFA HHMd HFE O
2, @ BYA QA SR, @ AA] 7|HtoA AH|A 7§ AT ESJo]R
A3 AP UEHA A 33 (2012~20149)7F 72719) [POREE 1229 gl %
ot = A2 Fa39 Boprt FEirh BAH] HokE AlQletal 2014dofl= v
A(AFEH AEA/FH A, T A49 /A, oA 9 7]eh) 45 5 20134
tiH] S7FE A RE 7553k

2

14) Forbes(2013. 9. 17).
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100% 9
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80% 4
70%
60% 1
50% 4
40%
30% 4
20%
10% 4

0%
2010 2011 2012 2013 2014 200 2011 2012 2013 2014
[ Intemet Software & Sevices [ Software [@ Computer Storage & Peripherals W Inienet Software & Sevices I So‘tware [ Computer Storage & Peripharels
[ IT Consulting & Services [ Semiconductors - [ TeleCommunications Equioment [ IT Consulting & Services [ Semiconductors [ TeleCommunications Equicment
[ Others [0 Others

b= PwC(2015) A4.

2012\ o]% ICT 4tsie 1p

O 2= Bl tie] glof ml=rAlgo] JAlE Kol 2]
, 2014492 F=1 ICT 7] o8

HlZo] 2912 el

(2 6) =7H ICT &l =20k IPO 812H(2014)

35,0007 45 r 50
| [ Total proceeds (US$mn) ~ —@— Number of deals |_45
30,000
< 25,000
&
420,000 1
=
15,000 A
10,000 A
5,000 1
0 2T grPas 41§33 ,
China United Japan United South Israel Australia New  Others
States Kingdom Korea Zealand

221 PwC(2015), p.12.

20149@ef F= ICT 7|9E9] IPO= 2013 thH] 58 2 HAg=ofA 2+t 2,810%
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63% F7lehe Th 2 HFE 71Ba90m, 7Y B9l G YE]

4
W PO FEIF 99 A 48%5 AAste] Fdehu] L olZoleh

o}
g

(E 3) F2= ICT 4tdel IPO 50](2010~2014)

(81 o 249, A4, %)

2013 oy

2010 2011 2012 2013 2014
A 20149 37k
o B s T = s T = s N = I I == s I == B s
o= | 22 | 19 | 49 | 24 [ 203 ] 32 | 76 | 35 | 79 | 37 | 39 | 57
ZF= | 92 | 70 | 74 | 50 | 24 | 33 | 10 291 | 45 |2,810| 463
4 | 45 6 18 6 4 3 15 68 | 14 | 353 | 75

2k PwC(2015) ATA.

oo

oo

2014380] AFE T2 A9] 107] 7198 B JEula AnEgo] Hop} theg
)51 00, o] etajuhtel AolHSHA(ID.com)S HIEF otAlol 7ol 719

=°] FAE 2

(E 4) 224 ICT 20k 491 IPO 2[AE(2014)

zd 4R
719 o oo 29 A4
Alibaba NYSE
(F2 AR A=A 21,761 (8 ZAANL)
Japan Display - Tokyo SE
It Ztﬂ
(@B gamdo] Azap | oo TR/l 3,084 (3 ZAAGL)
JD.com o NASDAQ
TE] Yl 1,780
(F2 AAAN LA 14 (m= Aye] FAA)
Rocket Internet XTRA
o] I
(£ et QlHlolH) ke L7604 lisg memnee zame
IMS Health
(W= ArAe] pagga | LTS 1,495 NYSE
Markit AZE o] 1,283 NASDA
(@2 294~ A2AD SEET : Q
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Samsung SDS _ _
i AEEgO] e AEES o] 1,063 AL
Q0 AL = H
Mobileye
(o]2Ed 25 SHRX AIZE0] 890 NYSE
A 2E AA)
Lending Club
@1% P2 A2 e 870 NYSE
H
Worldline EPA
Z] I ZH
(e ArAgqa) | ero TR T8 e o e w264
A9) 1079 B 3,478

b= PwC(2015) A4,

3. M&A AIF

229 ICT 4 M&A A% EgF 201482 A 9 AejAgo] Qo]
5azte] glof uh-¢- gret st AdE 7] thH] A RE 26.2%7F S7Fet 2,376
ol g, ARASE 29.6%7F S7Kt 351242 7123 A2 RE ¥ rH 9 IBM
2 REEe BHE g, Fo] AR S Q14 T it ArE Agol WSt
P2 Bk ofyat 2014 fqt 22 357, oFF = 2271, ufo]ARATEE 97, of
Z Ho|AE, ESEHE 27 87 59 M&AS FA5H= AFZ<] PR E HolHA

Z24 M&A N3-S ol Zn”

g

15) ICON Corporate Finance(2015), p.1.
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=29 ICT 4y 3e(exit g 3% A POt M&AE T4 =

(2 7) 229 ICT & 20k M8A F01(2014)

2500 - ~ 4,000
| O opR=ei ) e JiERis 357
L 3500
2,000 3,006 2,93 /
1500 1 r 20
i ol
Bl 2378 200 =
1,000 - o 1,882 L1500 2
1,180 L
.~ 1,141
L 500
2010 2011 2012 2013 2014

1) 451 Group M&A KnowledgeBase] Hlo|EHE E&Y7} EASH 272
2) ICT Alf Eol= EA41 AH](Communication equipment), #HFE, F8H4
2] 9 ZZHComputer, peripherals and electronics), SFEA|(Semiconductors),
AT E o]/Saas(Software/SaaS), ITABIAUT Service), Q1E]Yl(Internet)
olH, AFthid7Igel dFo] ICT A= ¢
3) 7190l 14t Z-Eet AARHE Fo] AEFAE ¢ 23

Ztz: BY, Z+ E71' Global technology M&A update.

ICT M&A°NA 717 §1EisHA] A7t A= Robe SeH¢-E/SaaSet AntE
Hl2lER, 201340 o]o] 2014Wdolk o] HgF FA|7} oo 2] al it FHZHA
HH 201492 AFEIEMY 2opo] Fifo] S Ao}, 20149t 6071 H =9 AE
B T 710l M&AH W, 1 JFRE 1309 22 oot flEzom

22 20149 193} 6o ZHZF YAE (Nest Labs, 329 gt =&Y
(Dropcam, 5% 5,5008F &) M&ASHAA ARERIEUl A AZRE 215+ 254
JPEE Bt oHH, Adxt vlwstd 20143 AR F§ 71& Boke] At
7} 715k =], o]+ AFREZNPE: Private Equity) 3JAFS©] o] Al ol Higt B}

5 g HellA 71dsct”

16) EY(2015), p.7.
17) EY(2015), p.7.
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E C=l= = = =
(02 8] 22Y ICT MBAE Fol= 2 F0F Edl= M3}
<20134d> <20143)
$700 7 Video/online $800
gaming
$600 $700 Video/online gaming
= E $600 Payment and financial
g $500 e 8 oT technologies
s Payment S $500 Advertising and
2 $400 technologies [ marketmg technologies
2 s
z o o $400 Smart mobili
§ $300 4 - Smart mobility ~ Cloud/SaaS s B\g data mart mobility
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